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Announcement: Moody's reviews for downgrade 112 Spanish RMBS notes foliowing the downgrade of the Kingdom of
Spain

Global Credit Research - 04 Nov 2011
Seven tranches in six Spanish ABS also placed on downgrade review as part of wider sector review

Medrid, November 04, 2011 — Moody's Investors Senice has today placed on review for downgrade the ratings of 112 tranches in 77
residential mortgage-backed securiies (RMBS) due to low credit enhancement. Today's action follows Moody's two-notch downgrade of
the rating of the govemment of the Kingdom of Spain to A1 with a negative outiook, from Aa2. For full details, please refer to "Mbody's
downgrades Spain's government bond rating to A1 with a negative outlook,” and "Moody's assesses the impact on Spanish structured
finance transactions following sovereign downgrade," both published on 18 October 2011.

The full list of affected RMBS ratings bytranche is detailed in the following link:
nprfmonds comivewresearchdoc.aspx?docid=PBES_SF266602

Sewven tranches in sixSpanish ABS have also been placed on downgrade review as part of wider sector review; for full details please
refer to "Mbody's reviews for downgrade 7 Spanish ABS notes following the downgrade of the Kingdom of Spain”, published on 4
November 2011.

Moody's expects that it will conclude the rating reviews within sixmonths. Moody's anticipates that following its review of each
transaction’s ability to withstand severe stress scenarios, it will confirm a number of the ratings it has today placed on review for
downgrade because of credit enhancement build up or other structural aspects. Additionally, Moody's expects that Aaa (sf) notes will
suffer a limited rating migration into the Aa (sf) category.

As previously stated on 18 October 2011, Moody's believes that a Aaa(sf) rating remains possible for Spanish structured finance
transactions that (i) benefit from sufficient credit enhancement; and (ii) have highlyrated transaction parties or appropriate structural
mitigants in place. Structural features and credit enhancement will continue to help mitigate the effects of deteriorating collateral risk
and potential performance disruption in a severe event and the level of uncertainty around these scenarios. We discussed the
relationship between sovereign ratings and structured finance ratings in Moody's Special Report "Assessing the Impact of the Eurozone
Sovereign Debt Crisis on Structured Finance Transactions," published in April 2011,

RATINGS RATIONALE

Today's action primarily reflects the increased risk that the factors driving the downgrade of the Spanish sovereign maylead to a
significant and uniform detericration in Spanish RMBS asset performance. Whilst the probability of such extreme events remains very
low, it has reached a point where current levels of credit enhancement and structural protection for highly rated senlor notes are, in
some cases, insufficient to support the highest rating levels of Aaa(sf) and Aa(sf).

Moody's believes that for Spanish RMBS to achieve a Aaa(sf) rating the minimum level of credit enhancement should be in the range of
15% to 20% depending on pool characteristics. For today's action, Moodys assessed the Aaa(sf) ratings of Spanish RMBS tranches
with credit enhancement levels in or below the minimum range listed above. In addition, Moody's focused on tranches rated in the Aa(sf)
category that have credit enhancement below 70% of the minimum ranges listed above.

Moodys is maintaining its Aaa(sf) rating on a number of transactions with credit enhancement levels lower than the minimum range of
15% to 20% because of the significant differences in the quality of portfolios of different Spanish originators. In its assessment of RVMBS
transactions, Moody's considered the vintage of the deal, the curent collateral performance and the increase in credit enhancement
expected over the near term. In addition, Mpody's did not place on review for downgrade senior notes with very short remaining lives.

In relation to RMBS transactions originated on or before 2005 with good asset performance and highly seasoned collateral, Moody's is
maintaining the Aaa(sf) rating for notes with a credit enhancement equal or greater than 10% and the ratings in the Aa(sf) category for
notes with a credit enhancement equal or greater than 7%. Moodys has placed on review for downgrade the notes in 15 transactions
that did not meet these criteria. Moody's has also placed on review the senior note of TDACAM 5 which has relatively low credit
enhancement to mitigate the below average collateral performance.

In the case of ransactions dosed on or after 2008, Moody's has placed on review for downgrade (i) the Aaa(sf) for most notes with credit
enhancement below 15%; and (i) notes rated in the Aa(sf) categorywith credit enhancement below 10.5%. In the case of ransactions
with below average collateral performance, Moody's has placed on review for downgrade the Aaa(sf) notes with credit enhancement
below 20% and notes rated in Aa{sf) category with credit enhancement below 14%.

Keymodelling assumptions, sensitivities, cash-flow analysis and stress scenarios have not been updated as today's action has been
primarily driven by (i) credit enhancement tests; and (i) Moody's assessment of the collateral performance and pool characteristics.

Uncertainty mainly stems from the negative outiook on the Spanish govemment's debt rating that reflects ongoing economic and
financial risks in Spain. For full details, please refer to "Mpody's downgrades Spain's government bond rating to A1 with a negative
outlook ". The highest achievable structured finance rating for Spanish structured finance transactions may be revised progressively



downwards if the likelihood of those events were to increase.
PRINCIPAL METHODOLOGIES

The principal methodology used in these ratings was Moody's Approach to Rating RMBS in Europe, Mddle East, and Africa published in
October 2009. Please see the Credit Policy page on www.moodys.com for a copy of this methodology.

In addition, the minimum credit enhancement required for each RMBS transaction in markets exposed to country-specific systemic risk
is determined based on the assumptions with regards to the potential losses on the residential mortgage portfolios in case of a severe
country-specific event. This minimum credit enhancement varies by country and it can be adjusted to take into account collateral quality.
These adjustments are not expected to resultin significant variations in minimum credit enhancements required for different RMBS
transactions in countries such as Spain.

REGULATORY DISCLOSURES

For ratings issued on a program, series or categonyclass of debt, this announcement provides relevant regulatory disclosures in
relation to each rating of a subsequentlyissued bond or note of the same series or category'class of debt or pursuant to a program for
which the ratings are derived exclusively from existing ratings in accordance with Moody's rating practices. For ratings issuedon a
support provider, this announcement provides relevant regulatory disdosures in relation to the rating action on the support provider and
in relation to each particular rating action for securities that derive their credit ratings from the support provider's credit rating. For
provisional ratings, this announcement provides relevant regulatory discdosures in relation to the provisional rating assigned, and in
relation to a definitive rating that may be assigned subsequent to the final issuance of the debt, in each case where the transaction
structure and terms have not changed prior to the assignment of the definitive rating in a manner that would have affected the rating. For
further information please see the ratings tab on the issuer/entity page for the respective issuer on wwwmoodys.com.

The ratings have been disclosed to the rated entities or their designated agent(s) and issued with no amendment resulting from that
disclosure.

Information sources used to prepare each of the rating are the following: parties involved in the ratings, parties notinvolved in the
ratings, public information, and confidential and proprietary Moody's Investors Sendce information.

Mbody's did not receive or take into account a third-party assessment on the due diligence performed regarding the underlying assets or
financial instruments related to the monitoring of these transactions in the past sixmonths.

Mbody's considers the quality of information available on the rated entities, obligations or credits satisfactory for the purposes of issuing
this review.

Moody's adopts all necessarymeasures so that the information it uses in assigning a rating is of sufficient quality and from sources
Moody's considers to be reliable including, when appropriate, independent third-party sources. However, Moody's is not an auditor and
cannot in every instance independently verify or validate information received in the rating process.

Please see Mbody's Rating Symbols and Definiions on the Rating Process page on www.moodys.com for further information on the
meaning of each rating categoryand the definition of default and recovery.

Please see ratings tab on the issuerfentity page on www.moodys.com for the last rating action and the rating history. The date on which
some ratings were first released goes back to a time before Moody's ratings were fully digitized and accurate data may not be available.
Consequently, Moody's provides a date that it believes is the most reliable and accurate based on the information thatis available to it.
Please see the ratings disdosure page on our website www.moodys.com for further information.

Please see www.moodys.com for any updates on changes to the lead rating analyst and to the Moody's legal entitythat has issued the
rating.

In addition to the information provided below please find on the ratings tab of the issuer page at www.moodys.com, for each of the
ratings covered, Moody's disclosures on the lead rating analyst and the Moody's legal entitythat has issued each of the ratings.
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CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. ("MIS") AND TS AFALIATES ARE MOODY'S CURRENT OPINIONS OF THE
RELATIVE RUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND
RESEARCH PUBLICATIONS PUBLISHED BY MOODY'S ("MOODY'S PUBLICATIONS") MAY INCLUDE MOODY'S CURRENT OPINIONS OF THE
RELATIVE RUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES. MOODY'S DEANES CREDIT RISK
AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL, ANANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED
ANANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RiSK, INCLUDING BUT NOT LIMITED TO:
LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY'S OPINIONS INCLUDED IN MOODY'S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT, CREDIT RATINGS AND MOODY'S PUBLICATIONS DO NOT
CONSTITUTE OR PROVIDE INVESTMENT OR ANANCIAL ADVICE, AND CREDIT RATINGS AND MOODY'S PUBLICATIONS ARE NOT AND DO NOT
PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEHITHER CREDIT RATINGS NOR MOODY'S
PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FORANY PARTICULAR INVESTOR. MOODY'S ISSUES ITS CREDIT
RATINGS AND PUBLISHES MOODY'S PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL MAKE ITS
OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAN, INCLUDING BUT NOT LIMTED TO, COPYRIGHT LAN, AND NONE OF
SUCH INFORMATION MAY BE COPIED OR OTHERWSE REPRODUCED, REPACKAGED, FURTHER TRANSMTTED, TRANSFERRED,
DISSEMNATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART,
IN ANY FORMOR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON YWITHOUT MOCDY'S PRIOR WRITTEN CONSENT All
information contained herein is obtained by MOODY'S from sources believed byit to be accurate and reliable. Because of the possibility of
human or mechanical error as well as other factors, however, all information contained herein is provided "AS I1S" without warranty of any kind.
MOCDY'S adopts all necessarymeasures so that the information it uses in assigning a credit rating is of sufficient quality and from sources
Moody's considers to be reliable, including, when appropriate, independent third-party sources. However, MOODY'S is not an auditor and
cannot in every instance independently verify or validate information received in the rating process. Under no circumstances shall MOODY'S
have anyliability to any person or entity for (a) anyloss or damage in whole or in part caused by, resulting from, or relating to, any emor
(negligent or otherwise) or other circumstance or contingency within or outside the control of MOODY'S or any of its directors, officers,
employees or agents in connection with the procurement, collection, compilation, analysis, interpretation, communication, publication or
delivery of any such information, or (b) any direct, indirect, spedial, consequential, compensatory or incidental damages whatsoever (including
without limitation, lost profits), even if MOODY'S is advised in advance of the possibility of such damages, resulting from the use of or inability to
use, anysuch information. The ratings, financial reporting analysis, projections, and other obsenvations, if any, constituting part of the
information contained herein are, and must be construed solely as, statements of opinion and not statements of fact or recommendations to
purchase, sell or hold any securities. Each user of the information contained herein must make its own study and evaluation of each securityit
may consider purchasing, holding or selling. NOWARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS,
MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN
OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER.

MS, a wholly-owned credit rating agency subsidiary of Moody's Corporation ("MCQ"), hereby discloses that mostissuers of debt securities
{(including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by MS hawe, prior to
assignment of anyrating, agreed to payto MS for appraisal and rating sendces rendered byit fees ranging from $1,500 to approximately
$2,500,000. MCO and MS also maintain policies and procedures to address the independence of MS's ratings and rating processes.
Information regarding certain affiliations that may exist between directors of MCO and rated entities, and between entities who hold ratings from
MS and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at www.rnoodys.com under
the heading "Shareholder Relations — Corporate Govemance — Director and Shareholder Affiliation Policy”

Any publication into Australia of this document is by MOODY'S afiiliate, Moody's Investors Senice Pty Limited ABN 61 003 399 657, which holds
Australian Financial Senices License no. 336969. This document is intended to be provided onlyto "wholesale dients” within the meaning of
section 761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent to MOODY'S that you are,
or are accessing the document as a representative of, a "wholesale dient” and that neither you nor the entity you represent will directly or
indirectly disseminate this document or its contents to "retail clients" within the meaning of section 761G of the Corporations Act 2001.



Notwithstanding the foregoing, credit ratings assigned on and after October 1, 2010 by Moody's Japan KK ("MJKK') are MIKK's current
opinions of the relative future credit isk of entities, credit commitments, or debt or debtike securities. In such a case, "MS" in the foregoing
statements shall be deemed to be replaced with “MIKK". MIKK is a wholly-owned credit rating agency subsidiary of Moody's Group Japan GK,,
which is wholly owned by Moody's Overseas Holdings Inc., a wholly-owned subsidiary of MCO.

This credit rating is an opinion as to the creditworthiness or a debt obligation of the issuer, not on the equity securities of the issuer or any form
of security that is available to retail investors. It would be dangerous for retail investors to make anyinvestment decision based on this credit
rating. Ifin doubt you should contact your financial or other professional adviser.
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Spanish RMBS Watchlist Rating Actions, November 4, 2011

BINEEIG4T AyT CADLANCIVA HPOTECARD L FTA, 0y IEMDATD1 on taview for posiltie dow ngrade
H21906874 AyT Colsteraiss Global Mpctecasia Vitsl L FTA A BEMOIOID an review for possiin downgrade
S00024524 Ay T GENDVA HIPOTECARIO L FTH A 2105/2003 Aas FIBSIZ003 on review Ffor posshie dowrgrads
500026611 AyT GENOVA HIPOTECARIO B, FTH A AN Z003 Aas Ase (st} I0AQZ003 on review for possible downgrads
500028598 Ay T GENCVA HPOTECARIO N, FTH A 25032004 A Asa 1) 250004 on review for posaible downgrade
BISOMEZT AyT GENCVA HIFOTECARID I, FTH Az 24111Z006 Ana Azn (sfy 2411172006 on review for possisle downgrade
815004827 AyT GENOVA HIFOTECARIO I, FTH B 241172006 Aad Azd isf) 2411172006 on review for possibie downgrads
500035711 AyT GENCV A HIPOTECARIO VI, FTH Az 1406005 Ans Asn (ary 140812005 on review fof possible downgrade
500035711 AyT GENCVA HIPOTECARIC VI, FTH B 14062005 Aad A3 isfy 14/D51200% on review for possile downgrade
500036026: Ay T GENOVA HIPOTECARIO VIL FTH Az 221112005 Ass Asn ] 221173005 on raview for possiis downgrade
Ay T GENDVA VILFTH B 221112005 Aa3 Azl (sf) 2211172005 on review for possile downgrade
Ay T GENDVA, VE, FTH Az 01/0E/Z006 Ana Ass (sf} DHIDEZ006 on review for possibie downgrads
S0004258E AyT GENOWA HFOTECARIO W, FTH B D0B/2006 a3 Aad [0 01082008 on review for possible downgrade
BIC34E380° AT GENOVA HIPOTECARIC X, FTH AZ 250612007 Aan Azl (sf) I90TII0N o review for possisle downgrade
BIOB4EIEE AyT GENOWA HIPOTECARKD X, FTH & 25062007 AaZ As2 isry FHTEI0AT an review Tor posaible dow ngradse
821052476 Ay T GENDVA HIFOTECARID XL FTH A 1800772008 Ana Aza (sf} 1AILTIZ008 an review for passidla daw ngrade
BIT0SI4ZE AyT GENCVA HIFGTECARKS XIL FTH B 180712008 Aaz Aaz (51} TAIDTIZ008 on review for possitle dow ngrade
SOD0A3BGE AyT HPOTECARID BEK I FTA A 080577006 Asa Aan 157} DHDS/I005 on review Tor passibla dow ngeads
BIS135635 BANCALA 10, FTA Az ANTINT Aan Aad 1 120010 an review far passible dow ngrade
815135635 BANCAJA 10, FTA A3 30017007 Asa Aa3 ] 12032010 an review far possible dow ngrade
SU0021 486 BANCAJA 4, FTH A Q111172002 Asa Aaa 151} DUT12002 an review Tor passible dow ngrade
500040572 BANCAJA 8, FTA Az 02027006 Asa Azt ey 1200212070 en raview Tor possible dow ngrads
H14595353 BANKNTER 13, FTA Az 221112006 Asa Aaa i) J11/2008 on review far possibln dow ngrade
514595353 BANKNTER 13, FTA ] 22112008 Aad Any s} 22/11/2008 on review for possibla daw ngrads
B20057368 BANKINTER 14, FTH Az 19002007 Asn An, 1 1BOXZ007 on raview Tar possible downgrads
B20087368 BANKINTER 14, FTH A3 1902007 Asa Aaa 0] 1BIVI007 on review for possible downgrada
B20CHTIEE BANKINTER 14, FTH B 18LN00T Ax2 Aaz =) 1BAINI07 on review for pessible dew ngrads
820550122 BANKINTER 15, FTH A2 DIAOO0T Asn Ans w0 DOVDEO07 en review Tar pessibla downgrade
820558122 BANKINTER 15, FTH A3 CIANA0T Asa Aaa (31 08V1042007 on review far potsible dow ngrada
B20558122 BANKINTER 15, FTH 8 DINQIZEO7 Aad Aad is) on review far pessiole o
BI0AZEETT BANKINTER 15, FTA A 11032008 Asn Aan a0 1IOHZ008 on review for possible dewngrade
B22107784 BANKINTER 17, FTA A 1206/2008 Aal Ant isf) 18022011 on review for potsible dewngrade
B21376620 BANCINTER 18, FTA A 11111/2008 Aza Aza is1) 111112008 on review for possitle downgrade
B21376820 BANKINTER 18, FTA -] 11/11/2008 As3 Asd (L] 1 2008 on review for pousible dewngrads
500027458 BANKINTER 5 FTH A 182002 Ass Ana {a) 1B/ 2Z002 on teview for potsible dow ngrade
SO0031666. BANKINTER 9, FTA AP DAMZI2005 Aza Ana (st 08MI2Z005 on review for pessiole dow ngrade
820027355 BEVA AMES 1, FTA A2 202/2007 Ass Ana ] 00212007 en rewvaw Tor pessitle downgrade
BI0037ISE BB A RNBS 1. FTA A3 0007 Ass Ana i1 2022007 on rvinw for pessible dow ngrade
B20104441 BEVA ANAS 2 FTA Az 290M2007 Asn Aat ist) 1HINEBI0 on review for pessinle dewngrade
BI0104441 BEVA AMBE 2 FTA A 90NI007 Ass Ast {s) 1MIE0I0 e raview for pessible dewngrade
820104441 BEVA MBS 3, FTA A 2002007 Aza Aat (sf) 1H10E010 on review for possitle downgrade
BIOESSATO BEVA AMAS 4 FTA At 2001 172007 Asa is ™ i) 0S/0E2011 on review far pessible downgrada
BI0BS88TD B8V A AMES 4. FTA A2 0112007 Ask i1 Aan 0 DHOSA01T on tmview 1ol ol downgrade
BIDBSSATO BEVA AMBS 4. FTA A3 20111/2007 Aza ] Aza 1s) 09052011 on review for possiole downgrada
BIZ131005 BEVA AMBS & FTA A 29052008 A2 {s1) Ana (s} QRS0 on revew lor possitde dewngrade
821377334 BEVA AMBS 6 FTA A 11102008 Aaa i Asa i) 1111172008 on roview for possitle downgrade
BI1370156 BEVA AMBS 7. FTA A 24711/2008 Asa {sf) Asa sf) 2411172008 or raview for possiole downgrade
BI1516301 BBWA RMES 8, FTA A 1TOTI00N Ass i) Axa sty ATHITII006 on Pavinw Tof podsile downgrade
BI0A59H25 CAPGA PENEDES 2 TDA, FTA A 2750802007 Asa it Ana 1ah) ZTH0B2007 om raview for possive downgrade
BI04G3H25 CADGA PENEDES 2 TDA, FTA B 270082007 Aa2 (] Aal ] 2710872007 o review for possis downgrads
BI0234475 FONCADGA HFOTECARIO 10, FTA A ISNSF007 Ana {ah Asa (sn 25052007 an review for poss s dow ngrade
BI2092853 FONCA XA HPOTECARIC 1. FTA A 23UT2000 Asa i8f) Aza (af) on raview for
500014835 FONCALGA HPOTECARI 2, FTH B 280212001 A1 ] Aaz (st) 151172005 on review for possiole downgrada
800026236 FOMCA XA HPOTECARID 7, FTH A 30/05/2003 Ass {8l Az (sfy ANOATO0D or review fer poss ke dewngrade
500033585 FONCA DA HFOTECARIC B, FTH A 1TIR00S Asn W A [EU] 171372005 on teview for possie downgrade
500041868, FONCA DG, HPOTECARIO 8, FTA A | 30032008 Asa (s Am isf) IOVTAFD06 on review for possioe downgrads
B21111385 FONCALGA CO-FTVRD 1, FTA A{G) 110212008 Asa isn Asa isn 11/02/2006 on raview for poss ks downgrade
B21111385 FONCALGA ICO-FTVPD 1, FTA B 110212008 Ast W At (af} 11/0277000 an review fof possile downgrade
500042384 FTA SANTANDER HPOTECARID 2 A OHOTIZ006 Aza o Aat (sf) 1211212008 on review for possiols downgrade
820328222 GC PASTOR HPOTECARID 5, FTH AT IEME200T Asa (st} Aa2 isf) 1741172010 er review for poss bis downgrade
S000I9640 G SABADELL 1, FTA A2 12072004 Ana i) Ann (st 127004 o tevisw fof poss it downgrade
BI0BIETAT HIPOCAT 15, FTA B 14/5/2008 Aad U] A3 (an 14/85/2008 an review for possibbe downgrade
500018714 MPOTEBANSA X, FTA A (st) Axa (st on review for p
500021488 HIPOTESANSA XL FTA A W Aee (s QWI122002 on review for peasise downgrade
BIZAT4E43 M BANKOA MBS 1 FTA A ity Amn () S432911 an raview for poasisle downgrade
815030989 M CAJA LABORAL 1, FTA A isf)  Aam (st 1111272006 or review for pos sinke downgrade
815030359 MCAJA LABORAL 1, FTA B (a1 As2 (sf) 111272006 on review for possible downgrade
500041642 M CAJAMAR 3 FTA A W A (st 103006 an teviw ol poss it dewngrade
00046713 M CAJAMAR £ FTA A (sf) A (st 120082006 on review for possiole downgrade
BI0S1HEIT MCAJAMAR 5, FTA A is! Aa? (1] 0112005 ar rayiew far poss ik dewngrade
BIOTBOTST M CAJAMAR &, FTA A (f) Aa (s Q3172008 an raview for possie downgrade
B21415467 MSABADELL ANBS 3, FTa A isf) Azl isf) 1040672011 or review for possible downgrace
500047106 MBS BANCAJA 3, FTA A2 wno A (sry 1SDETO1T on raview fer pessisls downgrade
A20181056 MBS BANCAJA 4. FTA Az s Aal (sf} 25032011 on review for poasiie downgrade
820181058 MBS BANCAJA 4, FTA A3 (sf) Aa2 (sf) 2Z5/032011 on review for possible downgrade
B20105172 RURAL HPOTECARIO I, FTA AL s A3 O] OBDAIZOTY o review for poasisle downgrade
B20105172 AURAL HPOTECARIO IV, FTA a3 isfy Aad isfy OWD4011 on review for possible downgrade
500034843 RURAL HPOTECARID VIL FTA Al (0] Ass [04] ZRMATO0E an review for poss e downgrade
500034243 RURAL MPOTECARIO VL FTA Az (st Aam O] an review for posd i
500034843 AURAL HPOTECARID VL FTA 8 isf) Azl isf) on review for
500042388 RURAL HPOTECARIC VAL FTA Azs (sf)  Aaa (sf} QSDAZO06 on raview for possile downgrade
5000427348 RURAL MPOTECARID VIL FTA Am (s Aaa (st} on review fof p
821017680 RURAL MPOTECARID X, FTA A isfy Aal isf) 130572011 an review for possible downgrade
821484653 RURAL HPOTECARIC X1 FTA A 1) Asa (a7} 71022008 an raview for possiie downgrade
A21484653 RURAL MIPOTECARIC X1, FTA L] (sff A3 (=1} an review fof possibie downg
B21T06E10 AURAL HPOTECARID XL FTA .l (sf) Asa isf) D/11/2008 on review for possible downgrade
820197398 Sarie AYT C.O.H, BBK | FTA A h B Asd 0] FETIION an review Tor possile dawngtads
B20854106 Serie AYT C.G.H. BBK L FTA A 110472008 Ana 1 Aa2 a1} TS0 an review fof possikie dow ngrade
50044815 TOA 25 MIXTO, FTA, BONOS GRUPD 1, FTA 1-A2 060712006 Aai isf} Ana (sf DSDT/2006 on review for possible downgrade
EPOIAGE05 TOA 29, FTA A2 7072007 Asa (sfy Aal isf) JWDEI2011 on review Tor possible downgrade
B20830990 TDA 30, FTA A [C 151 THOSIZON1 on review for possiia dow ngrsde
821173473 TDA 31, FTA A af Ass (a1} TBT1/2008 an review Tos posalbln dow ngrade
500030057 TOA CAM S, FTA A (=} Aaz [s1} 20812011 on review for possible dow ngrade
SO0041858 TOA CAM 6, FTA AT isf) Aad s 2E/DAI011 en review for possible downgrade
500041860 TOA CAM 6, FTA A3 A3 1sft TEIDAIOTT an review Tor poksile duw ngrate
500047558 TOA CAM 7, FTA Az (s} Aad (a7} TEOAZOT on review (o possible dow ngrade
S00047558 TDA CAM 7, FTA A3 B A3 isf TETWION an review for possila downgrade
B20088618 TDA CAM 8, FTA A 07032007 Asa [t} Aad [s1) TEDHI011 an review Tor pos3ile Sowngrade
BI0046783 TDA CAMS, FTA ar aIII00T Ana (=} Aa3 (=1} OXIE2008 an review for possible downgrade
BI0346783 TOA CAMS, FTA AT 03073007 Ase W a3 151} CAIIZ008 an review for poss ki downgrade
B20346783 TOA CAME, FTA AL 030772007 Aan (sf A3 () Q122000 on review Tof posalia dawngrade
SO0043140 TDA BERCAJA 3, FTA A 181052006 Ann = As (a1} FTESE011 on review for possile downgrade
500045035 TOA BERCASA 4, FTA At IO Ana 1 Aal (a1} INCEI0TT a0 review Tor possile downgrade
500045035 TOA BERCALA 4. FTA a2 2011012006 Asa (sf} Anl (L] ATICE011 an review for passdle downgrade
500046035 TDA BERCAIA 4, FTA AIPAC FDIUIO06E Ann (= Aat (&M} I7MS2011 an review for possile downgrade
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